%21 B 6 OB O W Vol. 21 No. 6
2024 £ 6 H Chinese Journal of Management Jun. 2024

DOI 4wt : 10. 3969/, issn. 1672-884x. 2024. 06. 014
B EEX W& 7 H RN R IR

TR KeE
(1 FEHLBFRAFHFLR 2. FEASHF R T Y Z55 LA

PE: ETAAL B TARYGTAAA,FERAT AT B80T EELTRIATA A
2007~2021 F AR EFT AN ABR, ZERERA R AN S LHL L BT ARG Hma .,
BERE I, AT ARG BRI AR F B A8 AR R R ATE A e 3 e BRI T AR
#EH BRI AE, ARSI R I, AR B R LK A SRAT A A BRI 2 R A B kA5 R B
THR ML LB FANFEAEGH A BATERERTLERBEELEZTAORLAINRS P
IS, A T R I AR B R AT BRI AL B e B Ak AR AT R HE R
KFFNIEER R EF AL, BHENEALLE IR LAEERRF S L AR KA Lok R 45
RELLZ P,

KEEWR: BWRE; IR EARM WATE AT Bk AE MR

FEESES: C93  XEIREG: A XEHS: 1672-884X(2024)06-0928-10

Research on the Influence of Excess Goodwill on Capitalization of R&D Expenditure
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Abstract; This study examines the managerial accounting manipulation caused by excess goodwill from
the perspective of capitalization of R&.D expenditure. Taking A-share listed companies from 2007 to 2021 as
samples, this study empirically examines the effect of excess goodwill on capitalization of R&D expenditure.
The empirical study find that excess goodwill has a significant positive correlation with capitalization of R&D
expenditure, and that excess goodwill encourages enterprises to increase capitalization of R&.D expenditure to
improve current accounting profit, The intermediary effect test shows that excess goodwill has a positive im-
pact on the capitalization of R&.D expenditure by increasing bank credit financing constraints and commercial
credit financing constraints. Bank credit financing constraints and commercial credit financing constraints have
partial intermediary effect. Heterogeneity analysis test shows that the positive correlation between excess
goodwill and capitalization of R&.D expenditure has differences in property right nature, technical level of in-
dustry and internal control quality. the positive impact of excess goodwill on capitalization of R&D expendi-
ture is more common in non-state-owned enterprises, low-technology enterprises and enterprises with low in-
ternal control quality.
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